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Warm Regards,

Nandu Belani
President
CREDAI Bengal

Dear Friends,

Despite the ‘Unlock’, the world is still grappling with the unfortunate ramifications of Covid-19. 
The pandemic has not only taken a toll on the lives of people but also their livelihoods and 
economic stability. But we have to be positive in our outlook and do what we can to beat this 
tragedy. So with that note in mind, we’re on the anvil of launching an exciting digital campaign 
which refocuses on ‘real estate’ being the best bet for the consumer. The initiative will research 
consumer insights and create communications that move people about investing in real estate. 
It is going to be a 3-month long campaign and all the leads and online traffic will be routed to 
our property portal www.credaibengalhomes.com. Hence, this will be a great opportunity to 

showcase your new projects on the portal. So please update information about your projects on the site. From this month 
we’ve started paid listings for members and I sincerely request every member to be a part of the portal. Especially since 
now all the leads will get diverted to here. It is also critical that we integrate this campaign’s activities to our existing 
marketing campaign/s so that it is shared and seen widely. Ultimately this campaign is for the real estate stakeholders 
and your taking interest in it is imperative.

There have been a number of issues, over the past month, on which we’ve sought relief from the state government. 
Amongst them, pursuant to our requests, WBHIRA recently granted us extension on all projects by 9 months. However, 
we’ve requested for a further extension by another 3 months which could be granted on a case-to-case basis. CREDAI 
National has also been very active and has been persuading the central Government for multi-reforms and relief. The 
industry’s pain was manifested thoroughly in an open letter that was sent to the Hon’ble Prime Minister late last month.   

CREDAI Youth Wing of CREDAI Bengal have taken up the noble cause of tree plantation in accordance to Kalpavriksha - 
the Million Tree Plantation Initiative by 2021 Drive of CREDAI National and we’ve pledged several thousand trees in 
Kolkata to mitigate the extensive loss of green cover due to Cyclone Amphan. I’m happy to announce that Sri. Firhad 
Hakim, Chairman-Board of Administrators, KMC will inaugurate our initiative on 22nd June 2020 at 3 PM at Chaplin Park. 
I look forward to your support and participation in donating trees for this mission. I’m also grateful to many of our 
members for their charitable activities carried out during Covid and post-Amphan relief work. We’ve been having many 
web-conferences since the lock-down and of particular interest was when we had the Housing Minister, Finance Minister 
and Housing Secretary addressing us in our recent webinars. I thoroughly appreciate the time and cooperation we 
continue to receive from the state government despite all odds. The Youth Wing has also been organising many such 
webinars on refreshing topics. 
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1. Request to allow certain enabling provisions in Urban Land Ceiling Act.

2. Request to extend construction timelines of all special projects where land allotted or leased by 
Government / KMC for 12 months.

3. Request for waiver of Municipal Tax for the period of lockdown, for all kinds of commercial 
properties, vacant land and 75% waiver of municipal tax for the next six months on reopening after 
the lockdown period is over.

4. Request for rectifications in Unit area Assessment system to make it competitive with other cities 
in the country.

5. Request to extend validity of all sanction plans and other charges by 12 months by all 
departments and sanctioning authorities. 

6. Request to allow deferment/ installments for payment of Sanction Fees of new projects, instead 
of one-time payment.

7. Request for grant of permission to install Multi-Level Mechanical Car Parking in the basement, 
other floors as well as outside the building. Owing to lack of clarity in rules it is not permitted. 
Although, it is agreed in principle by Fire Department but it requires approval of KMC.

8. Request to do away with the present practice of seeking a separate approval / Drainage 
Observation Plan from the Drainage Department while the building is under construction and 
before starting the house drainage work in the project within the property. It is instead proposed to 
allow this with the sanction of building plan, and not separately.

9. Request for extension of rebate on E-Registration Fee.

10. Request for rationalization of circle rates with 3 comparative charts showing the anomalies in 
circle rates vis-a-vis actual transactions for residential, commercial and land.

a. Honorable Housing Minister - The reliefs asked for, in the conference, are briefly noted below:

I. Request to allow a promoter to withdraw money lying in escrow account pending commencement 
of further construction.

II. Request to allow extension of 12 months for completion date of all registered projects. Further, 
for this extended period, no interest or compensation to be paid to customer.

III. Request to treat any extension to validity of registration as an additional extension on Force 
Majeure ground, including projects that have already been granted extension. 

IV. Request to allow a promoter to curtail, alter and / or divide into two or more parts a registered 
project on a case-to-case basis.

V. Request to relax the condition of registering the deed of conveyance within 3 months of 
completion of project and to allow a time of at least 6 months in place of 3 months

VI. Request to not subject any developer to any coercive action for not being able to execute any 
refund order issued by the authority in the past or to come for 9 months from the date of 
cancellation.

VII. Request to allow developers to accept more than 10% of cost of apartment as advance till 30th 
September 2020 from customers without first entering into a written and registered agreement for 
sale.

b.  Finance Secretary &. IGR - to highlight the need for grant of emergent reliefs needed for revival 
of the real estate industry from the current plight caused by COVID 19. The reliefs asked for are 
briefly noted below:

I. Sought rationalization of circle rates.

II. Sought waiver of municipal taxes for the next few months. Also extension of validity of all sanction 
plans by 12 months and deferment of sanction fees on new projects

III. Requested for consideration of 12 months of extension of delivery of projects given that the 
current situation is fit to be classified as ‘force majeure’ explanation clause under Section 6 of 
WBHIRA and extension of time for refund on cancellation

IV. Sought relief for at least 3 months in the form waiver of minimum demand charges, electricity 
duty to bulk HT users for next few months till demand stabilizes.

It is further heartening to note that as a result of our 
persuasion, WBHIRA has granted extension on all projects 
by 9 months. A further extension by another 3 months 
shall be granted on case to case basis.
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GOVERNMENT INITIATIVES

We have also had video conferences with :

On account of the acute crisis caused by COVID – 19 induced lockdown and the super cyclone Amphan, the 
economy has taken a hit which has affected the real estate industry and economy. In this context a number 
of submissions were made to different Government Departments seeking relief. 

These are noted below:
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Attention:  CREDAI Bengal Members From this month onwards CREDAI Bengal
Homes has started charging for listings on the site

 PORTAL UPDATE
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Continue to enjoy leads from
the portal at best rates

What some of our IT Committee members have to say :
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Pawan Agarwal

The CREDAI Bengal Homes portal is the most 
credible platform which lists only WBHIRA 
approved projects. Also, only CREDAI Bengal 
members can list their projects on this portal. We 
want to make this portal the best in Kolkata for 
customers looking for real estate, so everyone 
please support !

Rajat Pasari

CREDAI Bengal Homes is a portal made for our 
fellow members to enjoy benefits of listing their 
projects at a minimum spend. While developing 
the portal our committee has made sure that 
we garner leads at cheapest costs to generate 
better ROI for our developers. It is an unique 
platform where one can choose from only HIRA 
registered and CREDAI verified properties.

Ruchi Todi

With it’s neat and clean-cut layout, the portal is a truly reliable and user friendly source 
enabling people to find their homes.

FOR MORE INFORMATION CALL : 7980610524

“

“ “

““

“



An expansive brand communication strategy is currently being designed by CREDAI Bengal to generate enthusiasm 
amongst buyers for home purchase.
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REAL ESTATE BRANDING CAMPAIGN INITIATED BY

A social media marketing campaign is being initiated to convince people that its the best 
time to buy homes. 

It will re-inforce the belief amongst people-at-large and investors alike that real estate is 
a safe and smart choice.

CREDAI Bengal is on the anvil of launching this digital campaign which will put the focus 
back on real estate and address customer concerns. The campaign footprint will land on 
our property portal www.credaibengalhomes.com and will thus also generate leads for 
the CREDAI Bengal members whose projects are listed.

Says Sidharth Pansari,
Member, Executive Committe, CREDAI Bengal

“

“



CREDAI Bengal, on its part, in a sincere attempt to mitigate some of the green cover lost due to the rampage 
caused by Cyclone Amphan, is now tying up with KMC to implement the 'Kalpavriksha' Tree Plantation Drive in 
Kolkata. Sri. Firhad Hakim, Chairman-Board of Administrators, Kolkata Municipal Corporation would flag off the 

initiative on Monday 22nd June 2020 at 3 PM at Chaplin Park.

Dear Members,
We look forward to your support and participation in Kalpavriksha - Tree Plantation Drive. Please send your 
contributions to:
Beneficiary Name: CREDAI Bengal
Bank Name: Karnataka Bank Limited
Branch: Overseas Branch, Park Street,Kolkata-700 017
Account No: 1472000100267301
IFSC Code: KARB0000147
Thank you

CREDAI National launched "KALPAVRIKSHA' on 
World Environment Day on 5th June 2020. 
Kalpavriksha is a Million Tree Plantation Initiative 
by 2021 which is currently being undertaken by all 
the CREDAI Chapters spread over India.  

@credaibengalofficial @CredaiBengal @credai_bengal @Credai Bengal
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KALPAVRIKSHA TREE PLANTATION DRIVE
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CREDAI Bengal is committed to carrying out CSR activities for the 
City. Kalpavriksha is one such initiative for Kolkata's Real Estate 
fraternity to help restore some of the city green cover and also 
beautify the city. We have received much enthusiasm from CREDAI 
Bengal members for this initiative. Tree plantation is a step towards 
a healthier community, better city and better tomorrow.

Suhel Saraf
CCCM Convener, CREDAI Bengal

“

“
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MEMBERS' TIRELESS EFFORTS DURING
THE DUAL CALAMITIES
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A number of Webinars were organised in the past month by members of CREDAI Bengal and Youth Wing on 
diverse subjects centred around real estate.Some were in association with CII.

Watch all the Webinars on youtube/credaibengal
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WEBINARS AND VC-S ORGANISED BY

CREDAI Bengal's Monthly E-NewsletterCB Speaks June 2020 Edition



@credaibengalofficial @CredaiBengal @credai_bengal @Credai Bengal

CB SPEAKS
M O N T H LY E - N E W S L E T T E R

JUNE 2020 09

An open letter was penned by CREDAI National addressing the Hon’ble Prime 
Minister of India on the subject : Survival of the Real Estate Sector

FOCUS ON CREDAI NATIONAL

PRESS COVERAGE

 
 

CREDAI/PMO/2020/63 
Dated: May 24, 2020 
 
Shri Narendra Modi  
Hon’ble Prime Minister of India 
South Block 
New Delhi-110 001 
 
Respected Sir, 
               
Subject: Survival of the Real Estate Sector – an open le�er to the Hon’ble Prime Minister of   
    India 
 
In this distressful situa�on arising out of the COVID-19 calamity, we in the Real Estate Sector 
seek immediate relief for our survival. We have done our best possible to mi�gate the plight 
of the labour force (about 52 million employed in the sector) in terms of providing them food 
& shelter. We contribute substan�ally to the GDP & account for almost 11% of bank credit 
besides having backward & forward linkages with almost 250 industries including cement & 
steel etc. Our survival, therefore, is not just desirable, it is rather crucial for the economy. 
Liquidity crunch, stagnant demand and carteliza�on of the raw material are major 
impediments for the Real Estate Industry to kickstart. We, therefore, pray for immediate 
interven�on on the following recommenda�ons as below: 
 
1. One Time Restructuring:  

 
The RBI vide its announcements made on 27th March, 2020 and 22nd May 2020, has 
permi�ed a moratorium of three months each on payment of all instalments falling due 
between March 1, 2020 and August 31, 2020. While the said announcement regarding the 
moratorium may help the Real Estate industry survive in the short term, it may kindly be 
appreciated that the current situa�on is much worse than 2008 Global Financial Crisis 
(GFC) when RBI permi�ed a One-Time Restructuring (OTR) saving hundreds of industries 
and lakhs of jobs.  
 
If a real estate project is cash flow posi�ve as defined by Finance Ministry for the SWAMIH 
Fund a One-Time Restructuring (OTR) is in the interest of all, including the Lending 
Ins�tu�ons, and the Apartment purchasers. Hence, a one-�me restructuring scheme as 
was permi�ed by RBI in 2008 may be quickly ins�tuted by all lending ins�tu�ons . Since 
real estate was already reeling under a cyclical downturn before COVID-19, such 
restructuring needs to be allowed for all accounts which were standard as on 31.12.2019. 
 

2. Addi�onal Ins�tu�onal Funding: 
 
SBI vide Circular No. CCO/CPPD-ADV/192/2019 – 20 dated March 20, 2020 has also 
permi�ed addi�onal credit of 10% of the exis�ng fund based working capital limits for 12 
months at 7.5% per annum rate of interest envisaged under the SBI Emergency Credit Line 
(CECL) to �de over the COVID-19 crisis.  
 
Similarly, appropriate direc�ons may be issued to all Banks and NBFCs including HFCs to 
ins�tute a scheme to permit addi�onal credit equal to 20% of the exis�ng real estate 
project related advances (whether by way or working capital or term loan or NCD’s or 
any other instrument through banks/NBFC/HFC’s or any financial ins�tute) at the MCLR 
with no addi�onal security, if need be by extending Government guarantees, without 
the classifica�on of the project as NPA. 

 
 
 
 

 
 
 
 
  

  

 
OFFICE BEARERS 

 
 

Chairman 
Jaxay Shah 

chairman@credai.org 
 
 

President 
Satish Magar 

president@credai.org 
 
 

President Elect 
Harsh Vardhan Patodia 
presidentelect@credai.org 

 
 

Vice Presidents 
Boman R. Irani 

vp_west@credai.org 
 

Shekhar G. Patel 
vp_central@credai.org 

 
Shantilal Kataria 

vp_specialzone@credai.org 
 

Narendra Kumar 
vp_east@credai.org 

 
Vishal Gupta 

vp_north@credai.org 
 

R. Nagaraj Reddy 
vp_south@credai.org 

 
 

Secretary 
Pankaj Goel 

secretary@credai.org 
 
 

Hon. Treasurer 
Anant Rajegaonkar 
treasurer@credai.org 

 
 

Jt. Secretaries 
K. Sriram 

sriram@enclavemysore.com 
 

Ramandeep Singh 
mail.rdsingh@gmail.com 

 
Naveen Mehta 

n.mehta@rediffmail.com 
 

Dr. Najeeb Zackeria 
najeeb@abadbuilders.com 

 
Chandrakant Raipat 

craipat@gmail.com 
 
 

Director General 
Pramod Kumar Gupta 

dg@credai.org 
 

 
 

 
-2- 

 
 
 
3. Waiver of Penal Interest:   In order that the pandemic is prevented from becoming a source 

of unjust enrichment for the lenders, it is requested that the penal interest charged by Banks 
and Financial Ins�tu�ons are suspended for a period of one year or un�l such �me as it takes 
for the pandemic to abate 

 
4. Policy Innova�ons for Triggering Demand/ Customer- centric Tax Treatment of Real Estate 

For the survival of the Real Estate industry during these difficult �mes, it is absolutely cri�cal 
that the stagnant demand for housing is revived and further boosted. The following benefits 
may be provided to home buyers to encourage investments in residen�al proper�es.  
 

i. Government should reduce the maximum rate of interest on new home loans to 5% by 
subsidizing interest component of EMIs for next five years.  

ii. Limit of Principal deduc�on on housing loan under Sec�on 80C should be increased to 2.5 
Lakhs.   

iii. Interest deduc�on under Sec�on 24 on housing loan for homebuyers may be increased to 
Rs. 10 lakhs. 

iv. There should be no capital gains for residen�al proper�es held for a period of longer than 
1 year 

v. To avert economic ruin due to collapse of housing market, it is impera�ve at this 
�me that NHB and RBI withdraw circulars and direct resump�on of subven�on-based 
funding with only safeguards being the acceptable ra�ng of the developers and the 
project. 

vi. The economic uncertainty and job insecurity at the moment would not allow purchase of 
residen�al property at this �me. A scheme whereby a homebuyer would need to pay only 
margin money with no EMI for 24 months will address this insecurity. Hence, RBI may 
allow HFCs a 24 months subven�on scheme to homebuyers from developers. This 24 
months’ subven�on be adjusted by extending the loan tenure by 24 months with 
subven�on amount recovered in the last 2 months. 
 

5. Control on Carteliza�on of Raw Material for Construc�on 
Even during these �mes, Cement and the Steel manufacturers are imposing a sudden increase 
in their selling price. Across various states, there has been an increase of Rs. 100-250 per bag 
of cement and about Rs. 2000-Rs. 2500 per metric tonne of steel. Such an abrupt increase in 
prices will be a bolt on the blue for the developers and will lead to increase in the construc�on 
costs and overall project cost. With wafer thin margins, many developers may be constrained 
to stop construc�on work, there by impac�ng the delivery of the projects, leading to penal�es 
under RERA, other authori�es and so on. Needless to say, this will have a cascading effect on 
the homebuyers also.  

 
This abrupt increase in the prices is highly unethical and amounts to unfair and restric�ve 
trade prac�ces. Controlling this prise rise is highly essen�al for the construc�on to be started 
in full swing and to get the country’s economy back on its growth path.   

 
This issue of price rise of cement, steel, and other raw material may kindly be taken up on an 
urgent basis. 

 
6. Applicability of GST and its Input Tax Credit (ITC) on Real Estate:  

The current regime of GST provides a rate of @1% for Affordable Housing. The limit of Rs. 45 
lakhs serves as a criterion of affordability for the purpose of GST. On all other housing, GST is 
applied at the rate of 5% without input tax credit. It has been felt that the criterion of Rs. 45 
lakhs is too low an index of affordability anywhere across the country, and especially so in the 
metros.  
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Secondly, the flat rate of GST @5% for under construc�on residen�al housing is causing cost build up and is 
ac�ng as a deterrent to the sale of under construc�on projects since there is no GST on completed units. It also 
needs no reitera�on that the very principle of GST consists in availing input tax credit. 

 
The revival of real estate in the present crisis crucially depends on set�ng right the skew in the GST regime by 
following:   
i. It will serve as an inducement to buyers in the metros if the benefit of GST at the rate of 1% is extended 

to units cos�ng up to Rs. 75 lakhs. 
ii. The scheme of 5%/1% (for affordable housing) with no benefit of ITC may con�nue. However, an op�on 

of GST @12%  for normal housing/ 8% for affordable housing (with 1/3rd deduc�on for land i.e. – 
effec�ve GST rate of 8% for normal housing and effec�ve GST rate of 5% for afford able housing) with 
ITC benefits in line with the scheme applicable for the works contracts for Government may be revived 
and made applicable to the Real Estate. 

 
7. Quick opera�onaliza�on of SWAMIH Fund: 

Last year, Central Government had set up the AIF – SWAMIH Investment fund of Rs. 25,000 crores as a special 
window to expedite comple�on of stalled Affordable and Mid-Income Housing projects and infused Rs. 5000 
crores. The fund has achieved its first closing at Rs. 10,500 Crores very quickly. However, actual disbursements 
from the project have been minimal.   
 
The chief constraint in the opera�onaliza�on of the fund is the rigidity in its mandate, wherein the exis�ng 
lender (Banks/ NBFC's/HFC's/) is not being accommodated at all.  Secondly, the AIF expects a return of about 
12-15% on its investments in projects, which is very high given the fact that the projects in the ambit of the fund 
are “stalled”.  This high RoI leads to an increased in project cost, which eventually passes on to the already 
aggrieved homebuyer.  
 
Given the current crisis at hand, it is only fair to ask that  
a. The fund given by GOI is disbursed quickly to complete stuck projects.  
b. Given the cuts in repo rates announced by RBI to 4%, the fund should be given within an expected RoI of 8-

9%.  
The guidelines of the SWAMIH fund may be amended to accommodate the above two impediments in its 
opera�onaliza�on.  

 
We shall be grateful for your much-needed interven�on for the above-men�oned measures required to revive the 
Real Estate Sector. 
 
Best regards, 

    
Jaxay Shah    Sa�sh Magar  Harsh Vardhan Patodia  
Chairman      President       President Elect 
 
Copy to:  
1. Smt. Nirmala Sitharaman, Hon’ble Finance Minister, Ministry of Finance, Government of India, North Block, 

New Delhi-110 001 
2. Shri Hardeep Singh Puri, Hon. Minister for Housing and Urban Affairs, Ministry of Housing and Urban Affairs, 

Government of India, Nirman Bhawan, New Delhi-110 011 
3. Shri Shak�kanta Das, Governor, Reserve Bank of India, 18th Floor, Shahid Bhagat Singh Road, Mumbai-400 001
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EYE ON PRESS
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Some even pitching for a revenue-share model with the eshtablishments
Malls in the city have reopened but many of their stores have not.
Remaining shut for two months because of the lockdown has dealt a body blow to businesses, officials of such stores 
said. Many owners have cited the “unprecedented” slump while demanding that mall authorities waive the rents for 
April and May, according to the officials. Some have gone a step further, seeking a reduction in rent rates for now or 
pitching for a revenue-share model with the mall, according to managers and executives of such stores. Assuming it will 
take several months for business to bounce back, some stores are said to have demanded clear commitment from mall 
authorities to increase footfall in the coming days. A tour of South City Mall on Tuesday afternoon revealed multiple 
closed stores on every floor. They ranged from street fashion brands to sportswear. Marks and Spencer, Gas, Forever 
21, Adidas, Reebok, Steve Madden and Calvin Klein were some of the closed stores at the mall on Prince Anwar Shah 
Road. An official of the mall said “30 per cent” of its stores were shut. The mall has close top 120 stores, he said. Tommy 
Hilfiger, Louis Philippe, Van Heusen, Manyavar, Allen Solly, Levi’s and United Colors of Benetton were some brands with 
downed shutters at Quest Mall on Tuesday. An official said “70 per cent” of the stores were operational. 

The Park Circus mall has close to 130 stores, the official said.
The Acropolis Mall in Kasba had at least six closed stores — The Body Shop, Marks and Spencer and Gini and Jony 
among them. “We did not have any business for more than two months. We are asking the mall authorities to waive the 
rent for the lockdown period and reduce the amount for the next few months,” the manager of a shut store in Quest 
Mall said. Many stores have asked malls to invest in promotional activities to attract buyers. They want the malls to 
share revenue if the rent amount is not reduced. An ethnic wear store in South City Mall has had not a single visitor 
since Monday, the store in-charge said. “We opened at 11am today but are still to receive our first visitor,” he told Metro 
around 1.30pm on Tuesday.Mall authorities and many store owners are still to reach a consensus on rent.
An official of one of the malls in Calcutta said the retail stores were “forming associations and putting pressure by 
threatening not to open shops”. “We understand that they are facing financial problems but they cannot put a gun on 
our heads,” the official said. Several stores are shut for “logistics issues”, according to authorities of several malls. At 
least one apparel chain said the safety kits were still to arrive because of logistic issues. “The courier company said it did 
not have enough infrastructure,” an official of the chain said. Sanjeev Mehra, vice-president of Quest, refused to 
comment on individual stores. “With business partners, Quest Mall has been behaving very responsibly. The Covid-19 
crisis is something that has never happened since Adam and Eve. There is a lot of stress on the retail sector. Some 
brands could be exiting, making way for new entries,” he said.The South City Mall authorities said a few stores had 
sought waiver of rents for the lockdown period. The mail is “awaiting the Supreme Court’s decision on a case pertaining 
to the moratorium on loans”.

A petition has been filed in the apex court, challenging an RBI circular dated March 27, which had offered a moratorium 
on loans till May. It was later extended till August though there was no exemption in terms of accumulated interest 
components. On June 4, the top court sought the views of the finance ministry on the matter.

“We are waiting for the Supreme Court’s decision on the moratorium case… it is expected later this month. We have not 
raised invoice to the stores for the entire lockdown period,” Manmohan Bagree, vice-president, South City, said. “Once 
the court order comes, we can amicably decide on the rent issue. Till then, we have requested the stores to function.” 
Sushil Mohta, the chairman of Merlin Group that owns Acropolis Mall, said several stores were shut because of 
“defective shutters and broken glass”.“Few stores have rent issues, which we will discuss and resolve. But some of them 
are putting pressure on us and we want them to leave. The malls have to pay bank interests. We have appealed to the 
Centre to waive bank interests for the time being,” Mohta said.

Realtors in Kolkata want govt sop to sell units at discount
The Telegraph (online), June 10, 2020

It will give a boost to the sector that has been severely hit by the COVID-19 crisis and the lockdown that has led 
to the stoppage of construction work for over two months, officials said.

Developers in the state were given additional nine months for completing projects by the West Bengal Housing Industry 
Regulatory Authority (WBHIRA), in a major relief for the sector reeling under the impact of the COVID-19 crisis, officials 
said on Sunday.

Following the decision, developers would not have to pay any penalty or face action if a project is delayed by up to nine 
months from the scheduled time, they said.

It will give a boost to the sector that has been severely hit by the COVID-19 crisis and the lockdown that has led to the 
stoppage of construction work for over two months, officials said.

The industry assured that construction activities would begin soon and said that with the support of the government, 
there is room to absorb 5 lakh more workers into the sector with the huge number of migrant labourers returning to 
the state.

Recognising the pandemic as a 'force majeure' condition, the WBHIRA allowed the additional time under Section 6 of 
the West Bengal Housing Industry Regulatory Act, 2017. The law allows extension of up to one year for such situations 
that are beyond control, officials said.

CREDAI West Bengal, the apex real estate body in the state, said they had sought an extension for one year as the 
lockdown brought all construction work to a standstill.

Housing Minister Chandrima Bhattacharya told that the West Bengal government is putting in efforts to support all in 
the trying times and thus the extension was considered.

The industry appreciates the positive approach of the West Bengal government, particularly WBHIRA for such pro- 
active steps. There are about 35 lakh workers in the construction sector in the state. Another estimated 5 lakh people 
are engaged in back office, sales and technical support and consultancy, CREDAI West Bengal president Sushil Mohta 
said.

The industry has also written to municipal bodies, the Urban Development Department and other authorities for 
similar extension of approval period because of the delays happening due to the pandemic. But, so far positive 
response has come only from WBHIRA, he said.

With the support of the state government the industry will be able to absorb additional 5 lakh workers, Mohta said.

The real estate sector is about 10 per cent of West Bengal's GDP, the body said, adding that it is one of the highest 
contributors to the state's revenue.

West Bengal HIRA extends project deadlines by nine months
ET Realty ( online ), June 14, 2020

https://www.telegraphindia.com/calcutta/coronavirus-pandemic-stores-in-calcutta-malls-seek-rent-relief/cid/1779802

https://realty.economictimes.indiatimes.com/news/regulatory/west-bengal-hira-extends-project-deadlines-by-nine-mo
nths/76368398

Developers in the state were given additional nine months for completing projects by the West Bengal Housing Industry 
Regulatory Authority (WBHIRA), in a major relief for the sector reeling under the impact of the COVID-19 crisis, officials 
said on Sunday.
Following the decision, devel
opers would not have to pay any penalty or face action if a project is delayed by up to nine months from the scheduled 
time, they said.It will give a boost to the sector that has been severely hit by the COVID-19 crisis and the lockdown that 
has led to the stoppage of construction work for over two months, officials said.

The industry assured that construction activities would begin soon and said that with the support of the government, 
there is room to absorb 5 lakh more workers into the sector with the huge number of migrant labourers returning to 
the state.

Recognising the pandemic as a ''force majeure'' condition, the WBHIRA allowed the additional time under Section 6 of 
the West Bengal Housing Industry Regulatory Act, 2017. The law allows extension of up to one year for such situations 
that are beyond control, officials said.

CREDAI West Bengal, the apex real estate body in the state, said they had sought an extension for one year as the 
lockdown brought all construction work to a standstill. Housing Minister Chandrima Bhattacharya told PTI that the West 
Bengal government is putting in efforts to support all in the trying times and thus the extension was considered.
The industry appreciates the positive approach of the West Bengal government, particularly WBHIRA for such pro- 
active steps. There are about 35 lakh workers in the construction sector in the state. Another estimated 5 lakh people 
are engaged in back office, sales and technical support and consultancy, CREDAI West Bengal president Sushil Mohta 
said.

The industry has also written to municipal bodies, the Urban Development Department and other authorities for 
similar extension of approval period because of the delays happening due to the pandemic. But, so far positive 
response has come only from WBHIRA, he said.

With the support of the state government the industry will be able to absorb additional 5 lakh workers, Mohta said.
The real estate sector is about 10 per cent of West Bengal''s GDP, the body said, adding that it is one of the highest 
contributors to the state''s revenue. PTI BSM SOM SOM

Developers in Bengal get more time to complete housing projects
Outlook ( online ), June 14, 2020

https://www.outlookindia.com/newsscroll/developers-in-bengal-get-more-time-to-complete-housing-projects/186559
6?utm_source=amp&utm_medium=wa&utm_campaign=amp
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Ei Samay (online), June 14, 2020

Architects at leading real estate firms in the city have rushed back to the drawing board to redesign apartments to meet 
the demands of aspiring buyers in a world that is now defined by the coronavirus pandemic. There is now a growing 
demand for flats with larger windows and balconies, separate studies and even a wall recess just after the entrance to 
hold a basin where anyone entering can first wash their hands.

"The major change brought by the pandemic to the industry is de-densification. Space usage per person has increased 
significantly affecting the space-efficiency strategies implemented in pre-Covid times. Based on the current 
circumstances, these changes appear short-term but may get extended to medium-term if there is delay in getting the 
vaccine,” said interantional realty consultant JLL’s Kolkata managing director Surekha Biyani.

Belani Group MD and Chairman of the Bengal chapter of Confederation of Real Estate Developers Association of India 
(Credai), Nandu Belani, said there is already an increased demand for flats with bigger living area, better ventilation and 
larger balcony.

"For two months, homes turned into the world. Families realised the need for bigger, spacious and well-ventilated 
apartments so that they don’t feel claustrophobic," said Belani.

Sensing this, Merlin Group Chairman Sushil Mohta, also the chief of the apex body of Credai in the state, has already 
asked architects to redesign projects that are yet to be launched with bigger windows and larger balconies to ensure 
proper sunlight and ventilation. "Those working from home have realised it is financially not possible to keep the AC 
running throughout the day," he said.

A recent study of 500 prospective homebuyers in Kolkata and Hyderabad by real estate consultancy firm NK Realtors 
showed customers are also keen on larger bedrooms and a wash area after the entrance.

"Till now, architects would have baulked at the idea of a wash area next to the entrance. But things have changed now 
with people more aware of hygiene and want everyone entering an apartment to first wash their hands," NK Realtors 
Vice-President Biplab Kumar said.

Architect Partha Ranjan Das though feel differently. A wash basin at the entrance, he says, will be a plumbing challenge. 
"It is much easier to make a provision for hand sanitizer," he pointed out.

Most developers are also trying to make provisions for a study. Jain group MD Rishi Jain says a study room will become 
a standard feature in apartments that cost in excess of Rs 45 lakh, "There will now be 2.5 bedroom or 3.5 bedroom 
apartments with two or three bedrooms and a study," he explained.

Others though feel that even smaller apartments can have a private corner where children can attend school and elders 
can work from home. "We are even looking at a small business centre in the complex club where a resident can meet 
an outsider on office work," reasoned Siddha Group MD Sanjay Jain.

Mohta feels many customers will now prefer bigger units for the extra space and large families living in comparatively 
smaller units will want to either upgrade to a bigger unit or split into nuclear families and move into separate units.

Bihani feels Covid-19 may leave behind some long-term changes like increase in hygiene and sanitation in properties 
by reduction of touch points and using technology in building management systems.
Anshuman Magazine, Chairman & CEO (India, South East Asia, Middle East and Africa) of international consultant CBRE 
feels the need to reduce touchpoints will lead to many technological advancements beyond the home in common areas 
of apartment blocks.

"Adoption of touchless technology is expected to be a focus area. For instance, corporates in China have deployed 
technologies such as holographic projection elevator controls; temperature scans; mask scans; infrared thermal 
scanners at entry and exit points; UV sterilization devices in elevators and escalator handrails; and facial recognition 
access control to limit human interface," he added.

Wash area near main door? Realtors redo home layouts
The Times Of India (online), June 17, 2020

https://content.magicbricks.com/property-news/kolkata-real-estate-news/kolkata-wash-area-near-main-door-realtors-r
edo-home-layouts/114037.html

https://content.magicbricks.com/property-news/kolkata-real-estate-news/kolkata-wash-area-near-main-door-realtors-r
edo-home-layouts/114037.html
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CREDAI BENGAL CSR UPDATE

Why is Labour Registration under BOCW  the need of the hour? 

Health Camps held
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Appeal by
Piyush Beriwal
Member, Skilling Committee

As the lockdown gets relaxed in phases, and our sites start re-opening, we 
all must be concerned about the safety of our labourers and staff members. 
Hence looking at the present Covid 19 scenario and as per guidelines of 
CREDAI we need to have regular health check ups of all our workers and 
staff at site for a few months.. For your convenience and benefit, the 
CREDAI Labour Welfare Committee has associated with IKure who will 
provide professionally managed health check up facilities for all our sites at 
nominal costs. Kindly find the details herewith.

“

“
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DIGITIZING REAL ESTATE SALES - AN INTRODUCTION
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